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) TELEFOHICA DE ARGEMTIMA 5.4,
SeE  ESOUEMA GLORAL DE COMISIONES #=»
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- Integrazidn de Apartos - B do Acciores e Lo Venta €350% Telefanice oe Argod I,5R6, 272,127
Galicha TS, 00 - Colecasids Minarista T.50% 25 .00%
Ria FE i}
keberts o, (0 - Colecacién Wevoristn 22.50% 7oL 00%
Torng stibel 5Sud 75,000
e L L L Total S0.00% ToQ.mix
TSk hots. (wpm3 00, 060
Comigfon Glebal (s/precia tatal obtenfdol &, 00K
100% Azcsa. 406, 000

- Hilea da DElores -

& Hir

COMISI0NES DE UNDERWSITING
PRECID TOTAL
QETENIDD Boncng Boncos v Tatal Hancas Tatal Comiziones
cesfoharios ‘. - Hancas ¥ Cesionarics
Hiles USE 2,508 0. 505 3.00% X U%5 UsE -
212,000 3,975 75 4,770 0,05% TG 4, B 2.30%
238, 504 3,975 25 4,70 0,.13% 305 5,075 2.13%
£45 000 3,975 ¥ L, 7F0 0.1n% 4Ag 5,259 1.96%
291,500 3,973 ™ o, 77l 0.23% G5B G 2R 1.65%
&, D) 5,975 T35 4,7 0,255 I IH 3,580 1.75%
Jug, 500 J.975 Fk &4 .77 0278 3 5,715 186K
3 000 3,975 ¥ 4,770 0.25% 1,0&0 5 830 1.57T%
397, 500 3975 75 %, 77D 0. 30% 1,20 5,571 1,.50%
&24 000 3,975 bk 4,70 i.31% 1,330 fa, 10M] 1.44%
480, 500 3,975 e 4 Fr 0.32% 1,45 & 214 1.53%
47T, 000 3,975 TG &, 770 0.33% 1,550 & 320 1.33%
a3, 500 3975 TeS 4, 7D [, 55% 1,452 6, 422 1,208
530,000 3,975 95 &, T 0. 35% T, 741 511 1.23%
556, S0 3,975 a5 4, 7 0.33% 1,810 &, 500 1.18%
EA3, [0 3,975 5 L TFa 0.32% 1,852 & 652 l.16%
£0%, 500 3,075 Tih & 770 0,343 £, 054 G5 B25 1.12%
£36,000 357 e i, 7T [.35% 2,286 G, ¥9E 1.10%
She 500 3,975 e i, 0.56% 2096 7,168 1, 00%
S8 000 3,975 5 4.1 0.57% T | 1.07%
a0, M0 5,975 25 4,770 0,400 2, 67 AT 103X
BOD, 000 3,075 FE & 70 Doai% 3,272 T 1.01%
450,000 3975 "5 i, T.03% A.8T B, 137 0,
S0, 0D 3,975 795 h i 45% 3 i, 0.97%




1.} ZXAT m=D
COMISICNES DE COLOCACION
T e o o B e e e R B R T P RN R R ECWCTCRH O N FH B B E G R S Bk Sk e Bk e i e i e e e e e e e s e El:'-“s;m
Mayoriate Hinorlizta : GLOHAL
e e oy I e e e e e e 0 e e e e e e | e e e B e e Total
Colescadores Bartas (*) Total Coaisicnes LCalocacidn
: & Bl
X LEs X (131 uss X X Liss usis X &5
1.30% 2,365 0. 50X 159 2,504 1.60% 2.00% 1,040 3,008 1. 7% B, 480
2,815 | 45 3,278 1 A5R . 00x 1,193 4 GES 1.87% 540
3.7 0.37% T34 4,016  2.02X 2. (HIE 1,325 T Z.02% 11, &00
3, TAT 0.65% ol 4, TF 2.18% 2.00% 1,450 A TS .14 11 &6
4,534 d.50% t,214 5,550 233K 2.0 1,590 ¥, L0 S 12,720
4, P26 0,35% 1,417 £,34605 0 345K 2 okl 1, TES 8, bas 2.34% 13,780
T 0.57% 1,570 7,155 2.5TX 200 1,855 g.ain - 243K 14 B4D
& 14T 060 1,.E1 T o2 2.66K 7L 00E 1,00 st 2.50% 15,700
G5 TLE 0.65% 1,995 - A 40 2.75% 200X 2,13 10, DAl C.05% 16, Fa0
T 35E 0,643 2.1m 551 £. 050 £.00% 2,753 19,800 L 13,020 i
3,04% 0.65% 2,525 10.37% 2.90% 2.00% 2, 305 17, 76l Y o 12 0g1
g, 7% . G5 ZATT 11,201 2.97% 2.00% 2,516 13,718 2,724 20, 140
Bhed DL 56% 2,011 12,059 F.05% P s k4 2,550 14, 6B 2.774% 21,20
10,143 0 £5% 2, Far 12,890 309X 2. 00% 2,78k 15, 612 2.02% 2%, 240
10,931 0_55% 2z, 822 13,754 3_15% 2 00k 2,515 16 559 £ 50% 23,320
11, 428 0.57% 3,081 4,507 F.ATE ‘2.00E 3,080 A7 054 2. 58% 24,380 |
11,725 0,70 3,359 15,264 5.20% 200K 318D 0 444 2. WK 25 440 I
12,422 0.72% 5547 16, 019  5.27% 2.00% 3,313 19, 332 FR s 4 24, 500
! 12, 717 0,75% 3, B54 16,7 24K Z.00% 3, 645 20,220 2. 2F . hahk
2,50 T4 053 0.7y 4 451 4,513 3.2 Z.00% 3,750 22,263 LETE %] 400
2.50% 13,000 0,625 4,958 o008 J.3Ex 2. 00% 4 000 23,938 299K 32,400
2.50% 15,9348 0.05% 3 phdk 21,363 3,354 o D &, 50 25, 613 3.01% 34 000
2.50% 16,875 0, 6% 2,713 22, TaE  3.38% 2. 0K b, 500 2F, k4 3,03% 3, 000

T

(*) Los gastos oe ventn scrén sopartodss por el Bereo Organizedor v por Los Bencos Coordinaderes en forps proporcional
8 las wontes oo cada uma dro ellos




TELECOM ARGEHTIMA 5.4, STET FRANCE TELECON x:
#4s EGOUEMA GLOGAL DE DOMISIONES hEe

« Integrecion de Apartes - # de Acciones o Ba Yerita 30X Telacon 5.h.) 2 5%, 765 AT
Galicia ?Srﬂljﬂ - Colecneidn Minaristn 7.5 25.00%
Rim ¥5, 000 =~ Lolococidn Mayariste . 28500 75.00%
Roberts 75,000 _
Tarnquist el Sud 75,00 Total Ia.00% 100, QGE
T5% Aoes, [MAR) 300,000 Comigién Glebol (s/precie tetnl chtenidol 4, OOX
1ICE Kecs. 40, 000
= Hiles de Ddlares =
" COMIZI0NES DE UMDERWRITIMG
PRECIO TOTAL -
DATERIDG BBRCes Bancas ¥ . Total Bancas z Totol Comisiomes
Cesionorios Caord i radoras - 7 Bancos ¥ Cesionorios
Miles URS 2.50% 0.50% B T 1 -1 i LEs Las i
158,000 3,525 ] . 4,230 0.05% o 4,324 230K
711,500 3,525 s © 4 E50 0.13% 271 | 2.13%
235,000 3. 525 P 4, 250 0. 18% 454 4, b 1.96%
253,50 5,525 T 4, 230 0,234 it 4, B4 105
282,000 3,525 75 £ 230 0.25% TiQ 4, a9 1.75%
05,500 3,525 7a5 4 230 0.2TX IS 5,055 1.64%
326,00 3,525 s 4,230 0. ZFX A ] 5,140 1.57%
352,500 3,525 705 4, 250 Ir. 3% 1,065 5,295 1.50%
376,000 3,525 Fia 4, AR0 I o 1,177 S 408 1.44%
Sosr 500 3,525 TO5 4,230 0.32% 1,283 5. 513 1.38%
o 425 000 3,525 TO5 4,230 q.33% 1,373 % 405 1.33%
B e R L&, 500 5,565 TS b, 230 033 1,465 G ARG 1.20%
e N L0, 000 : 3,525 TaS 4,230 0.33% 1,564 b T 1.23%
: 40% 500 3 525 fls 4, 250l 0, 13% 1,612 a,dka b.18%
7 o 547,000 3,525 705 4 230 0,324 E 5,559 114K
i g i E40, 540 3,525 Ta% & 230 0. 34% 1,621 &, 051 1.12%
; : o S, 000 3,525 Pk 4,230 0. 35% TP &, 2l 1,105
5y CAY, 500 X525 FO5 4 230 [, 36K 2127 &, 357 1.08%
; G611, 600 3,525 T05 4, 230 F.37% 2,260 &.510 1.007% |
50, 000 3,524 KLkl 0,250 0.37% 2,558 f, Th3 1,045
a0, 000 1,525 TO5 &, 250 N.41% LY L v 88 1.0%%
0,000 3,525 TO3 4,230 0Lk 3,153 Fols 0. 97%
00, a00 3,525 TS 4,230 D.LEK I, 500 VoI 0.97%




i
COMISTONES OE COLOCACION
e b a—------------____.___-----—-----------p-,--..-.r--p--n-"...1..""."...-.--:-uuf.__u _________________________ == COMISI0M
o) Mayaristn Hinorizts GLOBAL
b T N e e R R A S B LS R A S EEE S SRS e S mmmd mmm m mmmmmmmmm = o e em e e mm e mamE Tatal
] Colecadares Bamcos (*) Total . Comisiores  Calecncidn
Totol 4, 0%
] UEs i U%5 UEs x = UEs 125 = L55
2,115 0. 164 4 £, 256  1.60% 2.00% i) 3,194 1. 70X 7,320
2,655 0.28% L4 a,908 18858 2.00% 1,053 3,30 1.B7% 8,450
2,710 037K a51 3,561 2.0@%) | 2.00% 1,17 4, T35 Z.02X B A0
1,356 0,555 ava 4,254 2.18K) 2.000% 1,793 5,035 Z.16% 10,340
3, BL3 b.51k 1,078 L0 2,35k 2. 06 1,410 &, 53 F.20% 11,280
4,565 0.55% 1,257 5,625  Z.45% 2, 00 1,528 T 152 - e 154 12,820
4 ¥35 0,574 1,440 6,345 Z.5TX Z.00% 1,445 ; 2.43% 13, 160
S phddh 0,408 1,547 T4 2.osk 2. 0% 1,763 I S 2.30% 14 100
5,98 1.83% 1, TER 7.1 2.75% F 11 -4 1,850 3,631 250N 15,4140
4 554 0.44% 1,924 B, 470 2.B3% 2.00% 1,50 A0, 4sF T.52E 15, 9E0
7 138 0.85% 2,042 a00 - 2 R 0% Z, 115 11,215 250 14, %20
T T5 0555 £, 197 2,933 2974 2.00% 258 12,145 Z.T2% 17, B0
| i, 250 0. 843 2.HE T, 676 500K 2.,00% 2,250 13, 2% 2K ia, 800
2,013 0.65% 2,414 11,631 3.09% 2,005k FN60 13,828 202X 1, T
B 0,658 2,508 12.1%F  3.15% Z.00% 2,505 14,782 z.B6%| 20, GA0
10, 134 D.6TX 2, 732 12,846 EI7E 2, 00% 2,703 15,569 #.BEk i, 620 [
16,575 L.Tax 2,951 13,534 3,200 2,0 2820 14,354 250k 22,540
114016 . T2% &, 180 14, 206 J.22% Z.00% 530 T, 103 2.97% 23,500
11 ,£54 4,738 3410 16,806  3.25% 2. 005 3,055 Ea 2.95% 20, 440
12,180 .78 3, 00 15,987 X.24% 2.00% 3,250 | 19,237 L8 25,000 |
13,125 0.82% 4, 257 L . TR 5.0 20,712 2,95 20 a0%
14,053 0.8%% 4, 775 18,837 335X 2.00% 3,750 22.hET I.01% 30,000
15,040 0.y A, 060 2l 252 533K Z.00% 4, 000 24,268 3.0ax|d 52,003
= : (") Los gastos de wente sersn goportedes por el Bance Orgendzador ¥ gor los Boncos Coordinedores en forpe proporsbonal

} & Loz ventes oo ceda uso de elios.




